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ART ROOM 


Who 


..- In 1957, the Citation of Merit 


awarded to the Pfizer Building — chosen as the Most Outstanding of 


Industrial Buildings erected in Chicagoland in 1957 — by the Chicago 
Chapter of the American Institute of Architects. Ralph Stoetzel, archi- 
tect. General Contractors and Builders, Joseph T. Carp, Inc. 


Again 


... in 1958, the Citation of Merit 


awarded to the Evans Scholar Foundation Building by the Chicago 
Chapter of the American Institute of Architects. Designed by Bertram 
Weber, architect, and built by Joseph T. Carp, Inc. 


We are especially pleased .. . 


to have been associated with the fine architects, subcontractors, and 


suppliers with whom we worked on these award-winning buildings. 


5640 Northwest Highway, Chicago 30, Illinois Phone: ROdney 3-2800-01-02 
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MARTIN J. WARD, Business Manager 
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Steam—Hot Water 


Radiant Heating—Retrigeration™ | : 


@ AUTOMATIC SNOW @ REFRIGERATION, AIR 
REMOVAL SYSTEMS CONDITIONING AND 


HYDRAULIC PIPING 
© POWER, INDUSTRIAL 


AND PROCESS PIPING @ SEWAGE DISPOSAL AND 


| FILTRATION PLANTS 
© CENTRAL DISTRIBUTING 


AND BOOSTING @ GAS BURNERS, OIL 
STATIONS BURNERS AND STOKERS 


@ STEAM — WATER — AIR — GAS — COAL — ASH — 


CHEMICAL — GASOLINE — VACUUM — BRINE —AM- 
MONIA — OIL AND TEMPERATURE CONTROL PIPING 


PIPE FITTERS 
LOCAL UNION 597, U.A. 


ORGANIZED IN 1885 
501 SOUTH ASHLAND BOULEVARD 


GEORGE SCHLEICHERT, President 
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Something new in building design 


Chicago’s new Loop skyscraper, the 19-story In- 
land Steel Building, is an outstanding design 
and engineering achievement. Among many 
“firsts” is the use of curtain wall panels made of 
an insulated precast concrete “sandwich,” faced 
with stainless steel. The stainless-clad spandrels 
and curtain wall panels were all precast in Osh- 


kosh by Badger’s “Craftsmen in Concrete.” 


OSHKOSH, WISCONSIN 


RIPPEL ARCHITECTURAL INC. 


1525 North Kilpatrick 
Chicago 51, Illinois 
SPaulding 2-0600 


Fabricators of Ornamental Iron, Bronze, 


Aluminum, Stainless Steel and Metal Curtain Walls 


Anodizing by Alumilite Process 
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GUS BERTHOLD ELECTRIC 


proudly announces it has moved to new and larger quarters 


20,000 SQ. FT. AT 1900 W. CARROLL AVE. 


FIFTY YEARS OF SERVICE TO ARCHITECTS, ENGINEERS AND CONTRACTORS 
SWITCHBOARDS — PANELBOARDS — STEEL CABINETS — CONTROL CENTERS 


1900 W. CARROLL AVE., CHICAGO 12, ILL. CHesapeake 3-5767 


Metropolitan Corporation 
of America 


Herbert S. Greenwald, President 
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BUILDERS AND | 
REDEVELOPERS 


* 


135° So. La Salle St. 1 LaFayette Plaisance 375 Park Ave. 
Chicago, Illinois Detroit, Michigan New York, N. Y. 
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- ACCURATE BLUE PRINT CO. 


Extends Congratulations to the 
1958 Architectural Award Winners 


__ ARCHITECTS CONTRACTORS 
Belli & Belli J. Emil Anderson & Son 
Daniel Brenner ~ Jos. T. Carp, Inc. 
Carroll Construction Co., Inc. 
Chell & Anderson, Inc. 
Friedman Alschuler & Sincere Carl E. Erickson Co 
George, Fred and Wm. Keck Geo. A. Fuller Co. 
Loebl Schlossman & Bennett B. W. Handler Construction Co. 
A: L. Jackson Co. 
ace Associates i i 
Metropolitan Corp. of America 
Milton M. Schwartz & Asso., Inc. H 
- Skidmore Owings & Merrill : Turner Construction Co. 
CRAFTSMANSHIP 
Bertram A. Weber Rippel Architectural Metals 


ACCURATE BLUE PRINT CO. 


DAVID R. JONES, Pres. 


BLUE PRINTS » WHITE PRINTS PHOTOSTATS PLANOGRAPHS 
Pick Up and Delivery or While-You-Wait Service 


64 W. Randolph St. DEarborn 2-1858 
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GENERAL CONTRACTORS 


CITATION OF MERIT AWARD WINNER 
CHICAGO AIRWAYS HOTEL 


PHONE BRiargate 4-9400 
7401 N. ST. LOUIS AVE. SKOKIE, ILL. 
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All delicious beverages 


with WESTINGHOUSE and coup 


INDIVIDUAL SERVINGS FR E E 
(Packaged) 
COFFEE COCOA 
JUST ADD WATER (Hot or Cold) SOUP — CUPS 
Maxwell House Coffee Pream for Samples 
monade r 
Tea 19 Different 
Hot Drink Cups Westinghouse Coolers 
For Rental or Sale 


CULVER 


926 North Clark Street ¢ Chicago 10 ¢ Michigan 2-1661 
The World’s Largest WESTINGHOUSE Water Cooler Distributor 


HOWELL HARDWARE CO. 


SUPPLIERS OF 


BUILDERS HARDWARE 


FOR THE FOLLOWING BUILDINGS 


ILLINOIS PSYCHIATRIC HOSPITAL 3131 LAKE SHORE DRIVE APARTMENT 


INLAND STEEL CO. _ 7 3440 LAKE SHORE DRIVE APARTMENT 

1000 LAKE SHORE DRIVE APARTMENT MARSHALL FIELD, OLD ORCHARD 

1340 LAKE SHORE DRIVE APARTMENT PROVISO WEST HIGH SCHOOL 

2900 LAKE SHORE DRIVE APARTMENT RESURRECTION HOSPITAL 

302 N. ADA STREET . CHICAGO, ILL. 
OFFICE 


HAYMARKET 1-0710 
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Helping To Build A Greater Chicago 


for Over a Quarter Century 


A. L. JACKSON COMPANY 
BUILDERS 


300 W. Washington Street ee Chicago 6, Ill. 


Telephone: CEntral 6-3950 © 


THE FREEMAN NURSERIES 
JOHN FREEMAN AND-SON 
TELEPHONE 
GLENVIEW 4-714! 


IT 
999 WOODLAND DRIVE HOMES +> LAND DEVELOPEMENT 
GLENVIEW, ILLINOIS INDUSTRIAL PLANTS 
LANDSCAPE ARCHITECTS for 


Charles Bruning Company, Inc. 
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HE architects, contractors, associated building struction of buildings completed in the Chigg 
[eaten and owners of 17 buildings con- Metropolitan Area during the five year period sig 

structed in Chicagoland during the last five years January 1, 1953. ges . 
were honored on April 10 at the city’s fourth annual Six honor awards and 12 citations of merit we 
Civic Pride Luncheon. The Chicago Association ol presented. One of the honor awards went § 
Commerce and Industry and the Chicago Chapter superior craftsmanship in architectural metal (i 
of the American Institute of Architects sponsor this of the Chicago Sun-Times building, a citationg 
yearly program to encourage excellence in architec- merit winner. Pictures of each of the winning bul 
tural design and related arts and craftsmanship. The ings and of highlights of the luncheon prog 
1958 program recognized superior design and con- . appear in this special section of COMMERCE, 


Honor Architecture and Building Wog 
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Fourth annual civic pride luncheon 


Members 
of the 
Award Jury 
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M. S. Szymezak 


HAT is the design of the monetary structure 
of our economy and the Federal Reserve's 
role; or, to put it another way: What is the 
m of the dollar? A dollar should be’ easier to 
gm than any other form of architecture because 


the unit of payment. We have adopted it in our. 


womic life and formalized it by official recog- 
we developed materially we constructed a coun- 
-economically strong, but we recognized that 
strength is in the stability of the purchasing 
et of our dollar. It became the hub of our 


nom 
's now begin to design our city and our coun- 


Alfred Shaw 
Chairman 


Dollar Design 


Howard E. Green 
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By M. S. SZYMCZAK 


try to get perspective for our dollar design. Chicago 
has come a long way since trader Jean Baptiste 
Point du Sable built a cabin on the north bank of 
the Chicago River in 1779. The end of the Black 
Hawk War and peace with the Indians brought 
droves of migrants from the East, swelling the popu- 
lation from 350 in 1833 to 4,000 four years later when 
William B. Ogden was elected Chicago’s first mayor. 

In 1848 a number of prominent Chicagoans 
boarded a Galena and Chicago Union Railroad car 


_ and for the first time rode out of the city by rail, on 


an experimental five mile trip. This journey sym- 
bolized the emergence of Chicago as a metropolis 


(Continued on page 39) 


William Reed 


| 
: 
\ 
Ss 
A 


olivetti 


The four principals of the luncheon 
program inspecting the bronze honor 
award plaque are, left to right: Pierre 
Blouke, Chairman of the AlA Honor 
Awards Committee; John Fugard, Jr., 
president of the Chicago Chapter of 
AIA; Earl Kribben, vice president of 
Marshall Field & Company; and M. S. 
Szymezak, governor of the Federal 
Reserve System 


Honor award winners for Excellence 
in Architecture for rehabilitation and 
alterations of the 332 North Michigan 
Avenue Office Building are, left to 
right: Richard N. Conte and Richard 
M. Barancik 


Each year the Civic Pride Luncheon 
evokes much interest from the com- 
munity. At left: representatives of 
Chicago newspapers, magazines, radio, 
and television stations interview Mr. 
Szymezak before the luncheon 
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he Civic Pride Luncheon 


Honor Award winner for Superior 
Craftsmanship in Architectural Metal 
Work of the Chicago Sun-Times 
Building was Rippel Architectural 
Metals, Inc. Right: Fred O. Rippel 
points out a picture of the Sun-Times 
Building to son, Brad W. 


Inspecting the Honor Award plaque 
for the Inland Steel Building are, left 
to right: Leigh B. Block, Inland vice 
president; Governor Szymezak; Wil- 
liam E. Hartman, representing the 
architects for the building, Skidmore, 
Owings & Merrill and Joseph L. Block, 
Inland president 


Bertram A. Weber, architect for the 
Evans Scholars Foundation Headquar- 
ters, Golf, Illinois, which won a cita- 
tion of merit, points out some of the 
fine points of the structure to, left to 
tight: Thomas H. Coulter, chief exec- 
utive officer of the Chicago Associa- 
tion of Commerce and Industry; the 
Mayor of Golf, Fred K. Stewart; and 
Joseph T. Carp of Joseph T. Carp, 
Inc., contractors for the building 
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1958 —HONOR AWARDS 


* HONOR AWARD x 
for 


Industrial Building 


AVON PRODUCTS OFFICE AND LABORATORY BUILDING 
Morton Grove, Illinois 
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BITATIONS 


‘CITATION: The Jury selected this work for an Honor Award 
because of the orderly solution of the complex problem and, also, 
because of the impressive appearance of the building, both to the 
occupants and to the traffic along adjacent highways. The develop- 
ment of features beyond the bare structural necessities adds greatly 
to the project. It shows that’ careful study of adequate landscaping, 
whether in industrial or residential areas, improves the entire com- 


munity. Special commendation is given to the client for his 
collaboration with the architects. 


ARCHITECTS 
Skidmore, Owings and Merrill 


CONTRACTOR. 
Chell and Anderson, Inc. 
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* HONOR AWARD x 


for 
Commercial Building 


INLAND STEEL BUILDING 
30 West Monroe Street 


CITATION: The Jury was of the opinion that this building 
merited an Honor Award because of superior site planning in 
a highly congested area, imaginative innovations in structural 
design, distribution of mechanical services and vertical trans- 
portation. It also combined a fine exterior and interior design 
to make the structure an outstanding contribution to Chicago's 
architecture. The collaboration of the owner in giving up val- 
uable first floor space to produce the relief at street level re- 
sults in a welcome effect of openness in this crowded city area. 
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ARCHITECTS — Skidmore, Owings and Merrill 


CONTRACTOR — Turner Construction Company 


z 
- 


\ 


Sumner Sollitt Company 


for 
Residential Building 
Mies van der Rohe 
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CONTRACTOR — Herbert Construction Company 


900 ESPLANADE APARTMENTS 
900-910 Lake Shore Drive, Chicago 
ARCHITECTS — Friedman, Alschuler and Sincere Associate 
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CITATION: The Jury commends the excellent relation of the structural 
and apartment layout; the elegance of the materials on the lower stories; 
and the study given to details of walls, beams, and door heights. 


Berry 


» 


HONOR AWARD x 
for Residential Building 


MR. AND MRS. McCORMICK BLAIR 
Sheridan Road, Lake Bluff, Illinois 


ARCHITECTS — George Fred Keck and William Keck 


CONTRACTOR — Carroll Construction Company, Inc. 


( 


CITATION: Although this design is contemporary, the Jury feels that its distinction and 
elegant simplicity give it a timeless and beautiful quality. The ingenious plan recognizes 
the landscape, contours, and existing trees. The relationship of the interior to the grounds 
and gardens is excellent. The Jury commends the character with which all elements — 


exterior, landscaping, and interiors — are executed. 
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CITATION: For excellence in fabrication, crafts- 


manship, and erection of light metals in the Chicago 
Sun-Times Building. . 
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HONORAWARD 
Rehabilitation and Alterations 


332 NORTH MICHIGAN AVENUE OFFICE BUILDING 
‘Chicago, IIlinois 


CITATION: A fine example of how a single wall, re-designed 
with economy and judicious choice of material, can convert an 
average structure into a first class oe 


ARCHITECTS — Barancik, Conte and Associates 
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CITATIONS MERIT 


For Commercial Building 


AMERICA FORE INSURANCE GROUP BUILDING 
; 360 West Jackson Boulevard, Chicago 


CITATION: An excellent combination of economic solution and 
effective architectural appearance, taking advantage of the new ex- 
posure of Wacker Drive and therefore a boon to its immediate area. 


ARCHITECTS — Loebl, Schlossman and Bennett 
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@ Citation of Merit 


OLD ORCHARD 
BUSINESS DISTRICT 


Skokie, Illinois 


CITATION: By ingeniously taking advantage of the space between build- 
ings, the circulation is arranged in an informal way with pleasant variations 
in the width. The Jury commends the planting and use of illumination and 


water in the landscaping development and extends its commendation to 
Mr. Land, the Landscape Architect. ; 


ARCHITECTS —Lcebl. Schlocsman-ond Bennett 
~ CONTRACTOR — Inland Construction, Inc. 
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@ Citation of Merit e 


CHICAGO AIRWAYS HOTEL 
5443 S. Cicero Avenue, Chicago 


CITATION: An advance in type design by a direct and economic plan for 
an overnight hotel, expressed in good materials. 


ARCHITECTS — Milton M. Schwartz and Associates, Inc. 
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Citation of Merit e 


HICAGO SUN-TIMES BUILDING 
11 North Wabash Avenue, Chicago 


TATION: With special commendation for the facade on the Chicago River. 


RCHITECTS 
Naess and Murphy 


INTRACTOR 
George A. Fuller Company 


@ Citation of Merit 
for 
Industrial Building 


MINNEAPOLIS-HONEYWELL REGULATOR COMPANY 
Midwest Regional Sales Office, 7350 N. Lincoln Avenue, Lincolnwood 


ARCHITECTS 
Pace Associates 


CONTRACTOR 
J. Emil Anderson & Sons, Inc. 


CITATION: A fine example of raising the level of a small industrial structure 
to a higher level by wall and window design and orderly architectural solution. 
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@ Citation of Merit @ 


CHARLES BRUNING COMPANY, INC. 
National Headquarters and Manufacturing Plant 
1800 West Central Road, Mount Prospect, Illinois 


CITATION: This building is noteworthy for the development of a plan which utilizes 
the various component elements of an industrial plan to produce an extremely inter- 
esting composition of masses. An open plan, differing from most industrial complexes, 
opens up the various elements and gives ex>o0sure of these units to the exterior and the 
landscaping. 


ARCHITECTS 
A. Epstein and Sons, Inc. 


CONTRACTOR 
A. L. Jackson Company 


e Citation of Merit e 
for 


Residential Buildings 


PIONEER CO-OP INC. APARTMENT BUILDING AND ROW HOUSE PROJECT 
5427-37 Dorchester Avenue Chicago, Illinois 


CITATION: This project and, in particular, its apartment block, demonstrates the ability 
of the designer to create elegance within the limitations of a stringent budget. The ori- 
entation and relationship of elements is, also, commended. The Jury selected this project 
for citation because of its site planning and originality. It is a pleasant contrast to the 
other developments in the neighborhood, showing how good design enhances a whole area. 


ARCHITECTS 


Robert Bruce Tague, Associates 
George Fred Keck 
William Keck 

CONTRACTOR 


Perry Construction Co., Inc. 
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e Citation of Merit @ 
for 


Miscellaneous Buildings 


EVANS SCHOLARS FOUNDATION % 
HEADQUARTERS, Golf, IIlinois 


EVANIC 
EVANS SCHOLARS 


ARCHITECT 
Bertram A. Weber 


CONTRACTOR 
Joseph T. Carp, Inc. 


CITATION: This building, combining the two problems of education and recrea- 
area. tion, was conceived with more than the normal enthusiasm and the project, 
including landscaping, is a finished professional whole. 
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Citation of Merit 
for 
Institutional Buildings 


FOREST ELEMENTARY SCHOOL 
Forest and 5th Avenue, Desplaines 


CITATION: For an orderly plan, expressed in the exterior design with 
economy and fine proportion. 


ARCHITECT 
Cone and Dornbusch 
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r) Citation of Merit 8 


1. NICHOLAS SCHOOL, HIGH STREET AND LIBERTY STREET . . . AURORA 


CITATION: The Jury made this award primarily because of the lightness and elegance of the 
detailing of the raised second story portion and its relationship to the main mass of the building. 
The interesting solution to-_plot and circulation between the several units was, likewise, commended. 


ARCHITECT 
sch # Edo J. and Anthony J. Belli 


CONTRACTOR 
P. A. Thrall and Son, Inc. 
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e Citation of Merit e 
| for 
Rehabilitation and Alterations 


MAREMONT BUILDING 
168 N. Michigan Avenue 
‘Chicago 


CITATION: This“&xample of co-operation of owner and architect is cited for its excellent proportion and 


use @f fine material. 


ARCHITECTS — Daniel Brenner; Dorothy Turck, Associate; Casriel Halperin 


CONTRACTOR — B. W. Handler Construction 
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r Citation of Merit e 


BASKIN BUILDING — 1035 LAKE STREET — OAK PARK, ILLINOIS 


After 


ATION: In this alteration, the Jury finds a noteworthy example of straight-forward simple handling 
of material to produce a pleasing facade. This is a fine example of commercial simplicity as 
opposed to the outmoded academic solution, which is replaced and is a definite improve- 


ion and 
ment of the area. 


RCHITECTS — Herbert Sobel 


INTRACTOR — B. W. Handler Construction 
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10 E. 40th ST., NEW YORK 16. 
DETROIT: 2033 PARK AVE. 
CHICAGO: 228 NORTH LaSALLE ST. 
WASHINGTON, D. C.: TOWER BLDG. 


OF CANADA: 700 BAY ST., TORONTO 
2052 ST. CATHERINE ST. WEST, MONTREAL 


«GATES 
PARTITIONS 


Acorn Wire and tron Works *™ Ee 
NEW YORK - CHICAGO LOS ANGELES 


For Schools and 
wire mesh partitions 


4 Acorn Wire and tron Works 
WEW YORK CHICAGO - LOS ANGELES 


SINCE 1913 


Acorn Wire and Iron Works 


4940 S. Kilbourn Avenue Chicago 32 LUdilow 5-0600 


NEW YORK LOS ANGELES 
101 Park Avenue 1709 W. Eighth Street 
MUrray Hill 9-7370 DUnkirk 9-4747 


Arthur M. Gelden Co. 


Since 1912 
1240 N. Wells Street Michigan 2-9729 
... A Nationwide 
PAINTING & DECORATING 
CONTRACTORS 


for 


AVON PRODUCTS, INC. 
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Dollar Design 
(Continued from page 11) 


hich would soon take up its role 
the great rail hub of the nation. 
) Everybody knows that perhaps one 
@f the worst disasters ever to befall 
“ag occurred in 1871 when the 
eat fire swept through Chicago. 
Mn 1884, the world’s first real sky- 
faper, the Home Insurance Build- 
img, was erected on the northeast 
mer of Adams and LaSalle Streets. 
in 1893, the World’s Columbian Ex- 
@ition attracted 28 million visitors 
@ Chicago, almost half the total 
limber of people then living in the 
linited States. 
After the turn of the century, 
thicagoans began to make plans for 
fmore beautiful city. Under the 
f@dership of Daniel H. Burnham, 
foposals for improvement expanded 
i number and scope and became 
is of a general plan, which was 
biblished by the Commercial Club 
11909. To this plan—the first 
omprehensive outline of community 
velopment ever offered to an 
merican city—Chicago owes a 
umber of familiar landmarks: the 
aan MPagnificient stretch of park land 
____ om Jackson Park to the river and 
he northern extension of Lincoln 
k, the Outer Drive, the Michigan 
venue and Outer Drive bridges, 
) acker Drive, the forest preserves, 
@ [ind many of the smaller parks. 


International Fair 


In 1933, despite the stagnation in 
729 \@ich the nation’s economy found 
elf, Chicago opened its interna- 
ional fair, “A Century of Progress,” 
ommemorating one hundred years 
{ incorporated existence. Repeated 
11934, the fair drew 39 million vis- 
ors, and for the first time in Amer- 
an history an international fair 
aid for itself. 
No sketch of Chicago’s past would 
tcomplete without mentioning the 
ist nuclear chain reaction which 
wk place in 1942 in a laboratory 
neath the University of Chicago 
botball stadium. It was this accom- 
ishment which provided the foun- 
tion for the subsequent develop- 
ent of the atomic bomb and nu- 
‘ar power which established Chi- 
40 as the birthplace of the atomic 


Not everybody knows, although 
should, that the Chicago metro- 


J. Emil Anderson & Son, Inc. 


are proud to have been 
awarded the 


CONSTRUCTION 
CITATION of MERIT 


for the 


Minneapolis-Honeywell 
Regulator Company 
Office Building 
LINCOLNWOOD - ILLINOIS 


designed by 
Pace Associates, architects 


WE HAVE 300 ACRES OF 
CHOICE PLANT SITES 
in the Chicagoland area . . . ideally suited for 
Office Buildings *« Warehousing « Manufacturing 


A Complete Building Service to Meet 
Your Individual Requirements 
LONG TERM LEASE - CASH - TRADE 


We will be pleased to work with 
your architect or broker 


J. EMIL ANDERSON & SON, INC. 
1809 BALMORAL AVENUE to) CHICAGO 40 
UPtown 8-7710 
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Westlake 


is proud to 
have been 
chosen | for the fenestration 
of the Charles 
Bruning Building at 
Mt. Prospect, 
Illinois. 


hans Westlake 


COMPANY 


NEW YORK « ELKHART, INDIANA e CHICAGO 


AMERICAN GLASS 
COMPANY 


GLAZING CONTRACTORS 
me are 
put 


FOR 


faci 


p 
WORLD'S LARGEST GLAZING PROJECT 


900 ESPLANADE APARTMENTS 


1030 N. NORTH BRANCH ST., CHICAGO 22, ILL; 


MOhawk 4-1100 


CARTAGE INC. 


Excavating, Filling, Back- 
filling and Grading Con- 
tractors for the Newly 
Erected AVON Products Co. | 
HONOR AWARD Building 


EXCAVATING & TRUCKING 
CONTRACTORS 

e Cinders e Black Dirt 

e Excavating e Batching 

e Coal 


e Filling 
For Hire 
Dump Trucks - Cranes 
Back Hoe - Hi Lift 


Michigan 2-6306 


1234 No. Burlington Chicago 10, Ill. 


To prevent or correct penetration of moisture, mor- 
tar erosion, efflorescence, water seepage, etc., on new 
and old structures you should consider, 


The Exclusive ACE METROPOLITAN 
RESTORATIVE SILICONE 
COATING PROCESS 


The Ace Metropolitan Restorative Service guaran- 
tees in writing its all-silicone formulas and applica- 
tions which are custom designed to fit the masonry 
material (bricks of all grades, cement, cinder and 
light weight blocks, stone, terrazzo, etc.), the char- 
acter of the building and the specific problem. 


To eliminate old difficulties, to increase the value 
by reducing future maintenance and repair costs it 
will pay to get full details without obligation by 
contacting 


Ace Metropolitan Restorative Service 
6349 N. Western Ave. Chicago 45, Ill. h 3 
7 i if] 

LEADER IN SILICONES one 
tway: 
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plitan area today presents a picture 
a growing and basically healthy 
~onomy, remarkable for its diver- 
ity. The area leads the nation in 
eel output, in production of non- 
lectrical machinery, fabricated met- 
, petroleum, and coal products. It 
nks second, nationally, in food 
mocessing, electrical machinery, in 
minting and publishing, chemicals, 
mper products, and furniture. 
In Chicago, as in most other met- 
ppolitan centers, well over half of 
he area’s output is of durable goods. 
ut with a significant proportion of 
is factories also devoted to nondur- 
Mobile production, the area presents a 
ECT |p’ balanced economy than most of 
§ metropolitan counterparts. 


New Plants 


Since World War II, Chicago has 
tdistanced other areas in the con- 

muction of new manufacturing 

ants. According to the Territorial 

information Department of the 
mmonwealth Edison Company, 
er $1.3 billion in contracts for ma- 
ot plant construction were awarded 
nthe Chicago area during the post- 
period. This was about twice 

he next largest gain, recorded by 
he Philadelphia-Camden area. In 
%7, 185 million dollars in major 
struction contracts were awarded 


mor- 


DEW — three times that of any other 
idustrial center. 

All told there are 11,000 manufac- 

AN Ff ing plants within the city limits 

nd 14,500 in the industrial area. 

bver the past five years industrial 

troduction increased 30 per cent. 

the nature of Chicago’s labor force 

$ proved a real attraction to manu- 

uaran- gcturers. The great variety of indus- 

pplica- mes located in the metropolitan 

asonty fee has demanded and trained a 

q gt array of skilled workers. In 

Pidition, Chicago has been able to 

e chat’ raw unskilled and semiskilled labor 

m. 


tom the rural South and from Mid- 


est farms. 
e value § Because of its location, its indus- 
costs it ities, and the market it offers, Chi- 
tion by #0 is without peer as a rail freight 
enter. More freight cars are han- 
led in an average day in Chicago 
tan in New York City and St. Louis 
rvice Mmbined. The port of Chicago is 
45, I. #* Major inland port of North 
merica. Last year, total water- 
ome traffic of the harbors and wa- 
tways in the Chicago metropolitan 
tea was in excess of 75 million tons, 


Designed With Architects In Mind! 


A Small Whiteprinter That Makes BIG Prints! 


Bruning’s unique Model 300 brings less. Makes prints 30 inches wide by 


big-time reproduction, with any-time any length. And anyone can operate 
convenience, right into your drafting it. It needs only 115-volt AC connec- 
room. At a price to fit your budget! tion. Take time, now, to investigate 
Ideal for drafting room or office, the the savings . . . call or write today 


Bruning ‘’300” is clean, quiet, odor- for more information! 


(BRUNING 


Charles Bruning Co., Inc., Mt. Prospect, Ill. - Offices in Principal Cities 


BRANCH-NICOLOFF COMPANY 


Representing 
SANYMETAL PARTITIONS 
MESKER METAL WINDOWS . 
JOHNSON STEEL ROLLING and 
SAINO FLUSH STEEL DOORS 
PENNSYLVANIA CORRUGATED GLASS 


549 Washington Blvd. RAndolph 6-5057 


bes 
| 


“42 


Hooker Glass & Paint Mfg. Co. 


659 W. Washington Blvd. Chicago 6, Ill. 


ANdover 3-4300 


@ PAINT @ GLASS 


@ MIRRORS 


Glazing Controctors 
for 
Citation of Merit Winner 
i Evans Scholars Foundation 


at Golf, Ill. 


BROWN & KERR 


Incorporated 


Roofing 
Sheet Metal 
Waterproofing 


We are privileged to be 
associated with the 
Award Winner 


Minneapolis Honeywell 
Regional Sales Office Building 


1711 Church St., Evanston, Ill. 


Chicago Telephone: ROgers Park 1-4120 
Evanston Telephone: DAvis 8-9250 


R. B. HAYWARD C0. 


N. Sheffield Ave. 
Michigan 2-4206 


JAMAR OLMEN 60. 


2030 Janice St. 
Melrose Park, Ill. 
MAnsfield 6-8628 


* 
Ventilating & Air Conditioning 


Contractors 
for 


Citation of Merit Winner 


CHICAGO SUN TIMES 


BOULEVARD 


* 
for EMPLOYERS . . . for EMPLOYEES . . . 
A STAFF OF 40 TRAINED WE HAVE OVER 3500 EM- 
COUNCELORS TO SELECT AP- PLOYERS LISTING POSITIONS 
PLICANTS FOR YOU. A WITH OUR COUNSELORS. 
CHOICE OF 1500 APPLICANTS 
PER WEEK. 

* 


22 W. MADISON STREET 
SUITE 550 


Financial 6-3780 
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put double that of the largest in- 
nd port of Europe and substan- 

ally more than the tonnage passing 
ough the Panama Canal. 


Then, too, there is the extensive 
holesale trade of the city, a nat- 
al result of Chicago’s centralized 
ation. In sales volume, that trade 

from less than $800 million in 
00 to almost $22 billion currently. 


Educationally and culturally, the 
ly possesses many advantages. In 
idition to a branch of the state 
giversity and a number of small 
illeges, Chicago contains three ma- 
¢ educational institutions: the Uni- 
usity of Chicago, Northwestern 
jaiversity, and the Illinois Institute 
Technology. Specialized libraries, 
as the John Crerar in Science, 
md the Newberry in humanities, 
tract scholars from all over the 
old. Museums, notably the Art 
stitute, the Museum of Science 
id Industry, the Oriental Institute, 
ud the Chicago Historical Society, 
ing the treasures of the past and 
le wonders of the present to mil- 
ons. 


Instrument of Sound Growth 


As a result of all this, and at the 
me time as an effective instrument 
sound growth, Chicago is also the 
wond largest money center in our 
untry: banks, investment institu- 
ms, insurance companies, savings 
nd loan institutions, finance com- 
anies, credit unions, and the like. 
he city has one of twelve Federal 
serve Banks — the second largest. 
t serves a wide economic area 
alled the Seventh Federal Reserve 
district — and includes parts or all 
several states. 

In furtherance of our dollar de- 
in, and in natural sequence, we 
w turn to the national scene — 
he economic structure of our coun- 
y and, especially, the role of the 
tderal Reserve System in the na- 
ional economy. 


Despite the adaptations and modi- 
tations which have occurred during 
he 40-odd years of the life of the 
tderal Reserve System, one can still 
nd in its origins invaluable aid to 
t understanding of Federal Reserve 
licy formation. 

As commerce, industry, and agri- 
tlture expanded during the 19th 
tntury to fill the full geographic 
mits of our country, it became in- 
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BUILT-IN BEAUTY 
3 


The most talked-about kitchens start with fabulous 
Hotpoint Custom Line appliances .. . marvels of elec- 
trical efficiency that make homemaking a daily delight! 


HOTPOINT 
BLACK MAGIC 
BI-LEVEL OVEN 


Two complete ovens with 


even when you’re miles 
away. Rota-Grill Rotisserie, 
banquet-size capacity. Cop- 
pertone, four colortones, 
stainless satin-chrome. 


Model RLG701. 


BLACK MAGIC 
30-INCH STACK-ON 
deluxe super-automatic 
cooking unit. Automatic 
mealtimer shuts off any 
unit at a pre-selected time. 
Six-quart deep-well Thrift 
Cooker for soups, stews 
frying. Stainless steel 
inish. 


Model RM701 


DUAL-CYCLE HOTPOINT 
SPOT-LESS SUPREME 
DISHWASHER 

Double-washes, double-rinses, elec- 
trically dries spotlessly. Two cycles 
. .. one for finest china, another for 
heavily soiled pots and pans. Holds 
complete dinner service for 10. Cop- 
pertone, colortones, stainless steel or 
natural wood. 


Model DE-1. 


~ HOTPOINT APPLIANCE SALES COMPANY 


1945 North Cornell, Melrose Park, Ill. 
A department of the General Electric Company 


Consult.your Hotpoint Appliance Dealer for trade-in allowances, prices and terms. 
For the finest in service, first call Hotpoint Appliance Service, Fillmore 5-7200 


GRUNDSTROM INC. 


LANDSCAPE CONTRACTORS 


for the 


AVON PRODUCTS, INC. 
INLAND BUILDING 


2001 Waukegan Rd. GLenview 4-2300 


| 

| 
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‘ | at —=start and stop dinner 
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90 


million square feet of concrete 
floors treated with 


PRESERVATEX HARDENER 
and 
PRESERVATEX SEALER! 


We are proud to include 
CHARLES BRUNING CO. 
MINNEAPOLIS-HONEYWELL CO. 


among the many 
outstanding installations 


Since 1925 


WATERPROOFING COMPANY 


53 W. Jackson Blvd., Chicago 4, Illinois 
Webster 9-3060 


JAMES A. SACKLEY C0. 


PAVING CONTRACTORS 


CITATION OF MERIT 


* MINNEAPOLIS - HONEYWELL BLDG, * 

CONCRETE BLACKTOP 

MACADAM ROADS 
PARKING LOTS GAS STATIONS 
PLAYGROUNDS YARDS 


INDUSTRIAL PAVING 
Since 1885 
Kildare 5-0082 
4608 W. Belmont Chicago 41, Ill. 


Natural Marble 
& Onyx Co. 


MARBLE INTERIOR 
FOR 
LOBBY 
OF 


HONOR AWARD WINNER 
900 ESPLANADE APTS. 
2543 N. Pulaski Road 

SPaulding 2-8877 


CONGRATULATIONS 


On Completion Of The 


CHICAGO SUN-TIMES BUILDING 


FIELD ENTERPRISES, INC., Owners, 


and Mr. L. V. Denniston, 
Director of Construction 


NAESS and MURPHY, 
Architects and Engineers 


GEORGE A. FULLER COMPANY, 
General Contractors 


from 


Lance Construction Supplies, Inc. 


Specialized Products & Services 
for the Construction Industry 


4225 W. Ogden Ave. — LA. 2-1900 
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geasingly clear that the financial 
ructure was not adequate to meet 


the needs of so large a nation. The | 
jountry needed a reserve banking GR AVES & GR AVES CORP . 
stem that could transfer large sums 


qickly and easily from one region 
9 another; that could meet changes 

in the public’s desire to hold cash ENGINEERS & CONTRACTORS 
ialances without creating crisis and 
panic; and that could provide for 
expansion in the nation’s money sup- 
ly in accordance with growth in the 


Established 1894 


conomy’s needs for more money to HEATING, POWER & PROCESS PIPING 
yansact a larger volume of business. 
In a country as large and diversi: AIR CONDITIONING & VENTILATION 


fied as the United States, decentrali- 
ation is of great importance in en- 
wbling the System to learn quickly 
about changing needs and problems 
f different parts of the economy. 


Members of ... 
Mechanical Contractors Association of America, Inc. 
: Mechanical Contractors Association of Chicago, Inc. 
he System has responsible officers ; yee ; 
in all of the 12 cities where Federal National vision Pipe Welding sige 
Reserve Banks are located, and in National Federation of Small Business 
M branch cities, and these officers American Society of Mechanical Engineers 


bre in close contact with the regional Heating & Piping Contracting Association of IIlinois | 
mene. Beyond that, the Federal Re- \ tl 
serve has on Boards of Directors, at 

N. Sheffield Ave. Chicago 14, Ill. 

people actively engaged in business, ° 

banking and other pursuits. These BUckingham 1-6000 


lirectors and officers are in a posi- 
lion to reflect the views and interests 
f their own particular regions and 
share both in formulating nation- 
ide credit and monetary policies 

i Kansas C 
md in administering such policies. Minneapolis Des Moines ? 


Decisions and the means for making 


hem effective are thus broadly based 
m personal contact with local and S ° Whd-Am , 
gional developments as well as on 


wer-all information as to develop- 
lents in production, prices, credit 


q the like throughout the econ- Chas. I. Anderson Floors, Ine. 


Sustained Growth General Office & Warehouse 
More specifically, the central ob- |] 3865 Milwaukee Ave. Chicago 41 
ctive of the Federal Reserve System 
Sto provide credit and monetary AVenue 3-3800 


mditions that will foster sustained 
tonomic growth together with sta- 
lility in the value of the dollar. , 
iterruptions to growth do occur, as |- 


€ are all keenly aware today, but . | 
Msofar as monetary policies help to “39 Ylars of Whod Flooring 


ampen fluctuations in both direc- 
ons they can be extremely useful 
promoting a high rate of growth | 
Wer the longer term. 
While Federal Reserve operations 

lect the whole credit market and Member of the Wood Flooring Institute of America 
nancial conditions generally, they 
berate through the mechanism of 


| | 
| 

| 
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Alco Electric Supply Co. 


ALCO Electrical Wholesalers 


INDUSTRY — CONTRACTORS 


Commercial — Industrial — Residential 
Lighting Fixtures, Lamp Bulbs, Conduit, Fans, 
Wire and Cable, Motor Controls, Switches, Tools 
AMPLE PARKING 
3918 West 63rd Street Chicago 29, Illinois 


REliance 5-3131 


JOHNSON 
|| Pneumatic Control 


for: Air Conditioning... 
Heating... 
Cooling... 
Ventilating... 


Industrial Processing... 


Johnson Service Com r, Milwaukee 1, Wis- 
consin. Direct Branch Offices in Principal 


JOHNSON CONTROL 


PNEUMATIC SYSTEMS 
PLANNING MANUFACTURING INSTALLING SINCE 1885 


Chicago Branch Office: 1355 Washington Blvd. « Phone: Haymarket 1-2135 


NATIONAL 
DECORATING 


SERVICE 


HART BROS. SYSTEM, INC. 


Painters and 
Decorators 


for 


CITATION OF MERIT WINNER 


| 


CHICAGO SUN TIMES 


BUILDING 
4035 S. MICHIGAN AVE, | 7 
BO 8-9700 


McNULTY BROS. COMPANY 


LATHING & PLASTERING 
CONTRACTORS 


CHICAGO DETROIT 


GMR Associates 
Inc. 


PAVING 
CONTRACTORS 


MAnsfield 6-1136 
1028 W. Madison St. 


Oak Park, Ill. 


Of 
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| 
| 
| | 
| 
| 


Your copy of the latest 
edition of this Guide to 
Sources of Supply in the 

CHICAGO MARKET 

will be mailed FREE if 

you write at once on your 
letterhead or mail the 
coupon below. 


CHICAGO— 

America’s Most 
Diversified 

Source of Supply 


If you come to Chicago to buy 
or if you order by mail, you need 
this latest directory of manufact- 
urers and wholesalers in Chicago. 
Act at once.The supply is limited. 
Mail this coupon NOW. 


Buyers Guide Division 
The Chicago Association of Commerce and Industry 
30 West Monroe St., Chicago 3, Ill. 


Please send me free of charge a 
copy of the Chicago Buyer’s Guide. 


NAME 
FIRM 
ADDRESS 
CITY ZONE —— STATE 
TITLE 


, — 
: 
Be 
~ 
| 
p ! 
EADY-SEND 
: 


: 


-FISHER-ALBRIGHT & 
MASTERS (CO. 


ACOUSTICAL 
CONTRACTORS 


FOR 
CITATION OF MERIT AWARD WINNER 


-MAREMONT BUILDING ALTERATION 


Also 


OFFICES - FACTORIES - HOSPITALS 
SCHOOLS - CHURCHES 


FRanklin 2-6727 
CHICAGO 3, ILL. 


176 W. ADAMS ST. 


CHICAGO CARPET 
& FABRIC CO. 


COMMERCIAL - APARTMENTS 


CARPETING CONTRACTORS FOR THE 
1957 HONOR AWARD WINNER 
3950 N. LAKE SHORE DRIVE APTS. 


NOW AGAIN IN 1958 
FOR THE HONOR AWARD WINNER 


900 ESPLANADE APTS. 


Phone Financial 6-0989 


125 N. WABASH AVE. CHICAGO, ILL. 
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Fixtures and 
Wiring for 


Residential Light and Power 


STANLEY ELECTRIC 


5201-05 Milwaukee Ave. 


Chicago, 


MuUlberry 5-2300 


Heating Control Service 
Engineering, Contracting, Designing and 


Maintenance 


BURSON BROTHERS 


2441 S. INDIANA AVE. _— VICTORY 2-5115 


Plastering Contractors 
Citation of Merit Winner 


MAREMONT BUILDING 


HONOR AWARD WINNER 


332 N. MICHIGAN AVE. BUILDING 
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commercial banking system. 
at the Federal Reserve System 
ges specifically is to increase or de- 
yease bank reserves, which are the 

2 on which the deposit structure 
commercial banks rests, and to 
ake borrowing from the Reserve 
nks by member banks less or more 
pstly, as may be appropriate. By 
gulating the reserve base, the Sys- 
m influences the rate at which 
unk deposits, especially demand de- 
wits, can grow. Keeping this rate 
nline with the economy’s needs for 
edit and money has a vital bearing 

the achievement of over-all eco- 
omic stability. 


Future Trends 


In pursuing its objectives, the Fed- 
al Reserve not only has to learn 
bout business and financial condi- 
ms as they exist currently, but also 
fs to study how these conditions 
veloped and what influences are 
kely to bear upon future trends. 
unding at any point in time, like 
¢ present, and trying to visualize 
general direction of future eco- 
mic developments, it is clear that 
ise developments will depend not 
on the decisions of producers 
id consumers and of borrowers and 
mders, but also on people's atti- 
des as to whether they want to 
end or save or whether they want 
increase their inventories or their 
vestment in durable goods or the 
Conversely, monetary and credit 
mditions are among the influences 
at affect people’s decisions on con- 
mption, investment or saving. 
ce, the actions of the Federal Re- 
tve have to be determined with a 
to their effects on these deci- 
ms, and part of the background for 
tleral Reserve policy determina- 
m has to be a thorough under- 
anding of the ways that monetary 
licies are likely to affect people’s 
tisions. 
In carrying out the Federal Re- 
function of regulating domes- 
monetary and credit conditions, 
System works mainly through its 
lility to increase or decrease the 
nilability of reserves to the com- 
tcial banks. It is useful to dis- 
lguish two main questions that the 
teral Reserve must consider here. 
me is the question of the total 
tity of reserves that should be 
ade available. This quantity di- 


Every Time for 
ALL YOUR ELECTRICAL NEEDS 


holesalers of Everything Electrical 


EFENGEE ELECTS 


39 YEARS OF DEPENDABLE SERVICE-= 
965 W. CHICAGO AVE., CHICAGO 


Wavkegan Branch INTERSTATE ELECTRICAL SUP co. 
1020 Greenwos ill. ‘Pho ONtario 2-1194 


LUSE-STEVENSON Co. 


CONTRACTORS - DISTRIBUTORS 


Pipe and Boiler Covering 
Composition and Built-Up Roofing 
Corkboard and Cold Storage Erection 
Sheet Metal Work 


873 W. BLACKHAWK ST. CHICAGO 22, ILLINOIS 
MOhawk 4-3900 


THE 


Patent ScAFFOLDING 
ime. 


SCAFFOLDING 


SIDEWALK BRIDGES 


LADDERS 


1550 Dayton Street, Chicago 22, Ill. © MOhawk 4-2200 


SALES RENTALS 


a3 
3 500 
Courteous Service / 22 Trunk Lines 
\ Over 50,000 Items Free Parking 
| ICAL, SUPPLY CO Bare 
: 


Sumner Sollitt Company 


307 N. Michigan Avenue 


Chicago 1, Illinois 


Contractors & Engineers 


Builders in Chicago for 120 Years 


STate 2-4460 


Imperial Restaurant 


Supply Co. 


CAFETERIA 


and 


KITCHEN 
EQUIPMENT 


CHARLES BRUNING 


BUILDING 


2323 S. Michigan Ave., CAlumet 5-0640 || 


CABINET CO. 


BATHROOM MEDICINE CABINETS 
for 


900 ESPLANADE APARTMENTS 


3129 W. 49th PLACE 


HEmlock 4-6600 
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SCHICK-JOHNSON COMPANY 


Established 1893 


1737 N. Paulina St. 
Telephone: BRunswick 8-6220 


Chicago 22, Ill. 


CABINET WORK 
on Award Winner 
Sun Times Building 


Cabinet Work and Special Woodwork of every description 
Manufactured to any design — Modern or Classic 


Any wood such as Walnut, Mahogany, Oak, Birch, Poplar, Teak, Ebony, Rosewood, 
1 East India Mahogany, or other domestic or imported wood. 


1 Delivered unfinished or finished to any color, or erected in place anywhere in the 
United States. 


Doors Paneling Beams 

Door Jambs Partitions Wainscoting 
Window Trim Radiator Enclosures Counters 

Base Cabinets Railings 

Chair Rail Cases Experimental Work 


Creative 
Lighting 


Citation Of Merit Award Winner 
BASKIN STORE 
1035 Lake St. Oak Park, Ill. 


Woodwork of every type for 


Banks Factories Loan Offices 
Offices Residences Apartments 
Office Buildings Churches Stores 
Libraries Savings & Loan Private Offices 
Public Buildings Associations 


NAROWETZ 


HEATING and VENTILATING 
CONTRACTORS 


HONOR AWARD WINNER 


INLAND STEEL BUILDING 


1701-1725 W. MAYPOLE AVE. CHICAGO 12, ILL. 


PHONE TAYLOR 9-0073 


Our Congratulations to Mr. 
Herbert Sobel and his associates 
for his splendid architectural 
design and for being a recipient 
of A Citation of Merit Award 
for The Baskin Store In Oak 
Park, Illinois... 

and 
Our thanks are extended for 
the opportunity to collaborate 
with him on the lighting and 
lighting fixtures. 


COMMERCIAL — INDUSTRIAL 
RESIDENTIAL 


LIGHTING 
Domestic - Import - Custom Fixtures 

ELECTRICAL 

WHOLESALERS 

INC. 

Showroom: 

1322 S. Wabash Avenue 

CHICAGO 5, ILL. 


HA. 7-0522 
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DOETSCH BROS., Excavating 


35 E. PALATINE ROAD 


WHEELING, ILLINOIS 


utstanc 
making 
nterest 


LEhigh 7-2280 DAvis 8-8111 


ESTABLISHED 1912 


Compliments of 


CARRIER CORPORATION 


MERCHANDISE MART PLAZA 


| Air Conditioning Equipment 
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etly determines the amount of 
sedit that the banking system can 
reate. 

The second question relates to the 
hannel by which the reserves are 
ailable. If reserves are made avail- 
ple at the initiative of the System 
self through some positive action, 
s by open market purchases of se- 


yirements, this tends to increase the 
walled “free reserves.” When this 
rs, the money market tends to 
come easier and banks become 
pre interested in expanding their 
tstanding credit, either through 
king new loans or through buying 
curities, and there is a tendency for 
iterest rates to decline. 


Restrictive Effect 


Conversely, the reserves might be 
ade available but only at the ini- 
tive of the member banks, 
ough their privilege of borrowing 
om the Reserve Banks. When the 
cderal Reserve permits bank re- 
mves to be expanded only in this 
ay, the effect on the money market 
restrictive, the rate of bank credit 
id monetary expansion tends to 
ow down, and credit conditions 
nerally are tighter. 
It is important to distinguish be- 
wen Federal Reserve actions de- 
gned to alter the availability of re- 
tves to the banking system and the 
any actions that are designed 
rely to counterbalance purely 
aket developments of a recurring 
ature that influence the supply of 
ank reserves. For example, during 
le Christmas season each year, there 
a substantial increase in money in 
tculation. In the absence of some 
unterbalancing action this would 
use a drain on bank reserves and 
substantial tightening in the 
mey market. However, an expan- 
om of Federal Reserve credit at the 
me time tends to cancel out the 
ect of this outflow of currency and 
reby maintain more stable condi- 
os in the money market. 


Availability of Funds 


Factors other than Federal Re- 
tve policies are the major forces 
at affect the availability of funds 
the market. The supply is af- 
tied particularly by the amount of 
mey that individuals and busi- 
ses are saving out of their current 


mrities Or reductions in reserve re-: 


MARTIN INCINERATORS 


Approved by A.G.A. 


12,000 BTU main burner and 23,000 BTU after burner com- 
pletely incinerates trash and garbage without smoke and odors. 


ED MALLEY SALES 


7362 MILWAUKEE AVE. PHONE NILES 7-7511 


Member: 
Northwest Builders Assn., Home Bldrs. Assn. of Chicagoland 


Gallaher 


Heating Ventilating 


Air Conditioning Power Piping 
Elevators Elevator Repairs 


Machine Work 


HArrison 7-5448 


546 W. Harrison St. Chicage 7 
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STRUCTURAL 
CLAY PRODUCTS 
‘SPECIALISTS 


PROUD TO BE PART OF AN 
HONOR AWARD WINNER 


| Always Outstanding Masonry 


THE V. COMPANY 


5450 N. Western Avenue 
Chicago 25, Illinois 


LOngbeach 1-6553 


_ 


LIND HARDWARE 
SUPPLY 


Established 1888 


We deal in all 
nationally advertised 
items for builder's 
hardware. 


5211-15 No. Clark Street 
Chicago 40, Ill. 
LOngbeach 1-4200 


DONAHOE 


INSULATING 
CONTRACTORS 


HOT AND COLD SURFACE 
COVERINGS AND LININGS 


9 SOUTH CLINTON STREET — 


CHICAGO 6, ILL. 
FRanklin 2-1325 


Coleman Fire Proof 
Door Co. 


w 


HOLLOW METAL DOORS FOR 
HONOR AWARD WINNER 


INLAND STEEL BUILDING 


3731 N. WESTERN AVE. JUNiper 8-4045 # 
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FABRICATORS 
and ERECTORS 


All Types Mild and Alloy 


‘STEEL TANKS 


Tanks Installed 
Boiler Makers 
Breechings 
Smoke Stacks 


American Boiler 
& Tank Company 


w 


“BCommercial & Industrial 
f Drying Equipment 


American Dryer 


& Equipment Co. 


BB 2722 S. Hillock Ave. Chicago 8 | 


Victory 22-5010 


CARL ERICKSON 
COMPANY 


General Contractors 


4657 N. Ravenswood Ave. 
CHICAGO 40, ILLINOIS 


EDgewater 4-3200 


MALCOR ROOFING CO. 


WATERPROOFING 
CONTRACTORS 
for 
ST. NICHOLAS 
SCHOOL 


219 Woodlawn Ave. 
.AURORA, ILL. 


Aurora 6-6479 


THE GLEE CLUB 


THE CHICAGO ASSOCIATION OF COMMERCE & INDUSTRY 
““One of the Outstanding Male Choruses of the Midwest” 


46th ANNUAL SPRING CONCERT 
May 23, 1958 8:15 P.M. 
Thorne Hall 


(NORTHWESTERN UNIVERSITY — CHICAGO CAMPUS) 
; _ LAKE SHORE DRIVE AND SUPERIOR STREET 


GREGORY. KONOLD 


Hecho soloists will be a young lady and a young man, winners of the vocal 
oe conten conducted by The Glee Club throughout the Chicago Public 
ig 


Tickets on Sale at Association Headquarters. 
Norbert G. Hudoba, Glee Club Treasurer 
Ch‘cago Association of Commerce ard Industry 
30 W. Monroe St., Chicago 3, Ill. 


Please send me... t'ckets to the Annual Concert of the Glee Club. 
_ My check for $s is enclosed. 
GENERAL ADMISSION NAME 
$1.50 FIRM NAME 
ALL SEATS ‘STREET 


UNRESERVED CITY, STATE 
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OVER 70 YEARS 
OF 
RELIABLE 
SERVICE 


ELECTRICAL CONTRACTORS 
for 
THE BEAUTIFUL 
_ HILLSIDE SHOPPING CENTER 


WADEFORD ELectRIC Co. 


Since 1887 
FRanklin 2-1091 
205 W. Wacker Dr. Chicago 6, Ill. 


Louis Whinzelbaum, Ine 


INTERIOR DECORATORS 
PAINTERS AND DESIGNERS 


MURALS, MARBLEIZING 
GRAINING 


announces proudly their participation in 
Award Winner 


CHICAGO AIRWAY HOTEL 


| 


b 
1519 N. Clark St. MOhawk 4-1970 [iy 
ned 


WALTER H. FLOOD & CO. 


Consulting Chemical Engineers 


Testing and Inspection 


of Materials 
Concrete Coring 


Soil Boring 


6102 South Blackstone Ave. _ 
~ Hyde Park 3-1512 


CHICAGO, ILLINOIS 


Congratulations 


Honor Award Winner 


INLAND STEEL BUILDING 
MICHAELS ART BRONZE CO. 
Covington, Kentucky 


FABRICATORS OF ARCHITECTURAL 


METALS OF BRONZE, 
_ALUMINUM, AND STAINLESS STEEL 


PARKING METERS 
DISPLAY AND TROPHY CASES 
TABLETS AND SIGNS 
CREMATION URNS 
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1970 | 


somes. The demand for credit var- 
s according to whether people have 
greater or less desire to borrow for 
jness investment or other pur- 
ges. If the government needs to 
row in the market, this also forms 
of the demand. 
Changes in the rate of growth of 
ank credit — since bank credit is a 
warginal element in the total credit 
ypply — necessarily affect the course 
if interest rates in credit markets. 
ising interest rates tend to curb 
pending financed by credit, and to 
imulate saving, while declining in- 
fest rates tend to encourage spend- 
y. Thus, Federal Reserve policy, 
y affecting the growth of bank 
medit, has an important influence on 
tives to spend with the use of 
rowed funds and on incentives to 
ve and to lend. : 


Monetary Policy 


lm@ 1 turn now to the main instru- 
ints by which the Federal Reserve 
stem can affect the reserve position 
banks and hence the state of the 
loney markets. It should be empha- 
wed, however, that these different 
ments merely represent differ- 
mt tools available to the System for 
he effectuating of monetary policy, 
hich is really a single policy at any 
ne time. 
One of these instruments is open 
ket operations. When the Fed- 
al Reserve buys government securi- 
ts, this increases the aggregate cash 
werves of the country’s commercial 
anks, no matter from whom the 
ities are bought. Conversely, 
hen the Federal Reserve sells se- 
tities, this decreases bank reserves. 
A second instrument is changing 
¢ discount mechanism through 
hich the Federal Reserve Banks 
ktend credit when requested by 
ember banks of the Reserve Sys- 


Discount Rate 


When the discount rate is in- 
ed, for example, and especially 
it is raised to a level higher than 
inks can earn on short-term gilt- 
iged investments, this tends to dis- 
lirage the expansion of bank re- 
nves through borrowing from the 
eral Reserve. During 1955 to 
b7 this instrument was used several 
mes as part of a program of credit 
Mtraint to curb the inflationary 
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ILLINOIS BRONZE WORKS, INC. 


Architectural Metal Fabricators 


CONGRATULATIONS 


SKIDMORE, OWINGS & MERRILL 
Architects 


and 


CHELL & ANDERSON COMPANY 


General Contractors 


For Receiving the HONOR AWARD in 
the design and construction of 


AVON PRODUCTS 


We pride ourselves on furnishing the Aluminum Office Curtain 
Wall, Aluminum Entrances, and Interior Aluminum Partitions 


917 S. Kildare Va. 6-6040 


GERHARDT F. MEYNE COMPANY 
BUILDERS 


and UTILITY 


CONSTRUCTION & RECONDITIONING 
Financial 6-3377 


308 W. Washington St. Chicago 6, iil. 
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| 
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KEnwood 8-4400 


FINE 
STACKS | 
LIKE 
INLAND 
STEEL 
BUILDING 


Also call 
WA-TU-BO 

for built-in-place 
boilers, 
breechings, 
water heaters, 
heat exchangers, 
custom built 
processing 
equipment, 
boiler repairs, 
pressure vessels 


Fischbach, Moore & | 
Morrissey, Inc. 


173 West Madison Street 
Chicago 2, Illinois 


RAndolph 6-9229 


J. R. Meehan, Vice President 


ELECTRICAL CONTRACTORS 
FOR 
THE 


INLAND STEEL OFFICE BUILDING 


Honor Award Winner 


CHICAGO PLASTERING INSTITUTE 


Why experiment with substitutes after it has proven that 


PLASTERING 


Excels in 


BEAUTY — STABILITY — SAN ITATION— PERFORMANCE 
ADAPTABILITY—SOUND PROOFING—FIRE PROTECTION 


THERMAL INSULATION and ULTIMATE ECONOMY 


3145 N. Sheffield St. WEllington 5-7745 
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WAter TUbe BOiler | 
| & Tank Co. — ee 
140 W. Root St., Chicago 9, Ill. 


c@nrracrors 


FRANKLIN PARK, ILLINOIS 


Phone Cable 
Gladstone 5-8600 EHMARCO 


ALLEN TILING CO. 


3232 N. ELSTON AVE. COrnelia 7-1244 


CERAMIC TILE CONTRACTORS 


900 ESPLANADE APTS. 


1958 HONOR AWARD WINNER 
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Flynn 
Fence & Supply Co. 


CHAIN LINK FENCE 
BY FLYNN 


Surrounds and Protects the New 
Chas. Bruning Bldg., A Citation of Merit 
Award Winner 


Commercial e Residential and Institutional 


Playground Equipment and Highway Guard Rail 


EStebrook 9-0260 
4040 Washington Blvd. . 


Illinois Roofing & 
Insulation Co. 


Insulation Material’s Supplier 


To Award Winner: 
Sun-Times Building 


Industrial and 
Power Plant Insulation 


Contractors e Distributors 


Carey Insulations §Owens-Corning 


Fiberglas Insulations \Kaylo 


WAllbrook 5-3350 
2101 W. 69th St. Chicago 36 


Ruby Construction 
Co., Inc. 


5528 N. WESTERN AVE., CHICAGO 25, ILL. 


MASON CONTRACTORS 


for 


HONOR AWARD WINNER 


BASKIN STORE IN OAK PARK 
Ww 
Architect General Contractor 


Herbert Sobel B. W. Handler Construction Co. _ 


DRAPERY 
INSTALLATION 


for Honor Award Winners 
Inland Steel Building 


332 N. Michigan Ave. Building 


Angelo Testa & Company 
49 E. Ontario St. Chicago 11, Illinois 
Whitehall 4-1958 
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messures that were pushing us into 
he economic difficulties we are ex- 
eriencing today. 
The System was, at the time, re- Since 1906 
aining from making open market 
chases that would have unduly 


ycreased the credit base; in this way 

ss required the member banks to as- B W H ANDLER 
me the initiative in generating e. ad 
dditional reserves through advances 
nd discounts from the Reserve 
tanks. The increases in the Federal CONSTRU CTION CO 
keserve discount rate, which the * 
anks had to pay for such additional 
serves, kept this rate generally 
lose to the yield on prime liquid 
aper — Treasury bills — in the mar- 
q This mechanism of operation G E N E RAL 
because of the reluctance of mem- 
¢ banks to operate on a borrowed 
serve base — brought bank credit Cc O N T R AC TO x 5 
ad monetary expansion under in- 
reasing restraint. 


Reserve Requirements 


223 W. JACKSON BLVD. CHICAGO 6, ILL. 


The third instrument of monetary 
licy is changing the reserve re- 
pirements of member banks. When WA. 2-3163 
he reserve requirements are in- 
meased, for example, this has the 
fect of “locking up” some amount 
reserves that would otherwise be 
yailable to the member banks for 
aking loans or investments. There- 
me, such an action will have tight- 
ling effects on the money market. 
change of one percentage point 


ithe level of reserve requirements, 
bwever, means an increase or de- 
ease Of more than a billion dollars. ; . 


msequently, this is ordinarily a 
lunt instrument, used on relatively 
re occasions when a large and 


idespread change of this kind is T 

led for — although recently it has erfra ZZO 
ten used twice to reduce reserve 
quirements of all member banks 


one-half a percentage point. 


Contractors 


In addition to these three princi- 

wl instruments, the Federal Reserve 
g |g Authority to fix the margin re- 
mirements applicable to stock ex- 
ange credits. This is a selective 
mstrument in that it enables the 
tleral Reserve to make credit con- 
tions more restrictive in this par- 21 2 6 S. S PAU LDIN G 
lar field at times when this is : 
kessary to prevent undue expan- 
m of stock market credit, rather 
an credit for the economy as a 
ole. 
When the direction that monetary | 


| 
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ROckwell 2-0734 
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VENTILATION and AIR CONDITIONING 


FOR AWARD WINNING 


INLAND STEEL BUILDING 


Kitchen Ecuipment 
Paint Spray Booths Industrial Parts Washers 
Industrial Ovens Stainless Steel Fabricators 
Industrial e Commercial e Institutional 
Sheet Metal Work 


Dust Collectors 


CHICAGO, ILLINOIS 
Detroit, Michigan | 
Flint, Michigan 
Gary, Indiana 


Miami, Florida 
South Bend, Indiana 
Windsor, Canada 


VIERLING © 


STEEL 
WORKS 


Structural Steel 
Fabricators 


Serving The Building 


Industry Over 75 Years — 


53 W. Jackson Blvd. 
Chicago 4, Illinois — 


HArrison 7-7550 


Fle 


Contr. 


‘1010 GRACE AVE. 


P. A. THRALL & SONS, INC 


Established 1926 | 


General Contractors 


AWARD WINNER 


ST. NICHOLAS SCHOOL, AURORA 


@ INSTITUTIONAL 
=e @ COMMERCIAL 


@ INDUSTRIAL 


AURORA, ILL. 


MCcCWAILLIAMS 


ELECTRIC 


Co., INC. 
Commercial 


and 
Industrial Light, 
Power and Control 


Wiring 


Electrical Contractors and 


Engineers 
e 


1820 N. Rockwell St. 
ALbany 2-0101 


1221 
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OSCAR L. PARIS 
COMPANY 


230 West Monroe St. e FI 6-4545 


Floor Covering Contractors 


Carpeting For Baskin’s Ock Park Store 
. Citation of Merit Winner 


Architect — Herbert Sobel A.1.A. 


Contractor — B. W. Handler Construction Co. 


Building since 1893 
N. Nielsen Company 


GENERAL CONTRACTORS 


CH:cAGO 22 


we 


SKOKIE VALLEY 
ASPHALT CO., INC. 


| 1228 N. Harding St., Des Plaines, Ill. 


NEwcastle 1-2868 


PAVING 
CONTRACTORS 


for 


HONOR AWARD WINNER 


CHARLES BRUNING BUILDING 
MT. PROSPECT 


Thousands in use in 
rental properties, 
homes, schools, in- 
stitutions, industry. 


PLANNING NEW CONSTRUCTION? Consider Dwyer, the com- 
pact kitchen that is sealed in lifetime porcelain. One-piece 
seamless worktop with range and deep sink. Roomy refrig- 
erator with roll-out shelves plus under-sink storage and 
bake/broil oven. 


MURPHY BED & KITCHEN CO., INC. 
1000 South Michigan Ave. 
Chicago 5, Illinois 


Gas or Electric; 
39” to 69” wide; 


standard or recess. athe 
MAIL COUPON FOR 
ARCHITECT FILE Firm, 
FOLDER, 


City, State. 
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THOMAS 
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STRUCTURAL 
CORPORATION 


the ct 
RENTAL HOISTS ENGINEERS & on 
CONTRACTORS 
nt set 
Waterproofing 
TOWERS Concrete mld te 
insure continuous service Tuckpointing _* 
Cornice removal ice thes 
Masonry repairs 
e 
Inj 
e In this 
Thomas Hoist Company 228 N. Le Salle St es 
20 Hoyne Ave.,, Chicago 12, Ill. t, 
Phone: SEeley 3-0303 We congratulate 1958 Award Winners 4 ee 
tly 
NEW CITY IRON WORKS 
INCORPORATED 
0. A. WENDT CO. 
Structural Steel and Ornomental Iron — t 


* 


CONTRACTORS 
and 
ENGINEERS | 
* 
1655 W. Fullerton Ave. 


-Lincoln 9-6600 


Structural Steel and Floor Plates 
For Press Room Area 


of 
Citation Of Merit Winner 
Chicago Sun Times Building — 
- to 


NAESS & MURPHY — Architect 
GEO. FULLER — General Contractor 


Our Congratulations For 
A Job Well Done 


FRANK MOLL, Pres. & Treas. F. C. Moll, Sec’y 


Office 
5415 Claremont Ave. Chicago 9, Ill. 
HEmlock 4-5400 
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@ credit policy should take is be- 
g considered, this gives rise to 
eral interrelated economic ques- 
ms. One set of questions relates 
the business situation and the di- 
stion in which business is going 
the current and prospective 
yength of demand and supply fac- 
gs in many fields and the conse- 
gent outlook for production and 
sployment. This is a most impor- 
mt set of questions, obviously, in 


termining whether and in what | 


fection Federal Reserve Policy 
ould lean. At the same time, the 
deral Reserve must have informa- 
m about technical money market 
ktors, current and prospective, 
ce these will also affect any deci- 
m On monetary and credit meas- 
to be taken. 


Inflationary Pressures 


In this connection, it may be of 
rest to review the circumstances 
at led to the relaxation of mone- 

restraint by the Federal Re- 
ein recent months. Until the sec- 
d half of 1957, inflationary pres- 
ies constituted a most serious eco- 
mic problem not only in this 
mtry but on a world-wide scale. 
rly last autumn, however, it be- 
me clear that key foreign currency 
lues would be maintained and that 
fation abroad would be strongly 
isted. 


Unsettling Effect 


In this country, meanwhile, there 
d been curtailment in defense pay- 


ints and changes in procurement. 


icies because a break-through of 
debt ceiling was threatened by 
unexpectedly high level of ex- 
mditures that had been reached. 
is shift had an unsettling effect 
business prospects. In September, 
ail trade, which had been at rec- 
ilevels in July and August, began 
show signs of sluggishness and this 
itinued. Marked declines oc- 
ted in prices of sensitive indus- 
al materials. Prices of common 

s also fell. With changing atti- 
les toward the economic outlook, 
istments that had been occurring 
some months in various lines of 
lvity came to be reappraised by 
inessmen, investors, and the pub- 
generally. In contrast to earlier 
mg credit demands and contrary 
Usual seasonal tendencies, bank 


Sec'y 


AGE FENCE 


America’s First Wire Fence 
Since 1883 


GALVANIZED ALUMINIZED 
ALUMINUM 


Complete Erection and Estimating Service 


CHICAGO FENCE & EQUIPMENT CO. 


4400 ADDISON CHICAGO 41, ILL. 


KIL. 5-1000 


ANDERSON & LITWACK 


530 HYDE PARK AVE. 
HILLSIDE, ILL. 


CONTRACTORS FOR — 
Air Conditioning—Ventilating 
INDUSTRIAL @ COMMERCIAL 
Call AUstin 7-3998 


KELLY SYSTEMS, INC. 


Established 1904 
A CHICAGO INDUSTRY 
In our second HALF-CENTURY of SERVICE 


e 
Pneumatic Tube Systems 
SEeley 3-3224 
Also Wire Line, Cable and Special Conveying Systems 
Complete Service Department 
434 N. WESTERN AVE. CHICAGO 12, ILLINOIS 
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Lumber For Industry! 


Expert To Your Staff At Our Expense! 


A Hines industrial lumber salesman is an expert lumberman. He knows 
grades, species and he’s up-to-date on cost cutting, material handling 
methods; and he is ready to sit down on the same side of the desk with 
you and work out your problems. Yes, you can have a Hines man on your 
staff—just call CLiffside 4-6600 for the solution to any lumber problem. 


EDWARD HINES LUMBER CO. 


27 YARDS SERVING CHICAGO AND SUBURBS 


JAMES, SCHAEFFER & SCHIMMING, Inc. 
CONSTRUCTION ENGINEERS 


SURVEYORS 


Established 1930 


228 N. LaSalle St. FRanklin 2-0136 
Chicago 1, Ilinois STate 2-9641 


HANS ROSENOW ROOFING 


& INSULATION COMPANY 


AVON PRODUCTS, INC. 


CHARLES BRUNING 
BUILDING 
EVANS SCHOLARS 
FOUNDATION 
Effective 
im to any | 
Effects of 


aggravati 


We are proud to have covered iy x 


these winning buildings with ¢ 
BARRETT ROOF! Internal « 


same wa 
mosphere. 
not 
of yo 


CHICAGO - DUNDEE 


4 


Avance Heating & Air Conditioning Corp. 
117 N. Desplaines RA 6-2191 
ening & Air Conditioning for Award Winners 


900 ESPLANADE APTS. 
BASKIN’S STORE, OAK PARK 
CHAS. BRUNING BLDG., MT. PROSPECT 


Estate 
Management | 


J. J. HAINES & Ref 
ASSOCIATES 


224 §. MICHIGAN AVE. 
CHICAGO 4, ILL. 


WAbosh 2-2022 


| 
| 
| LUMBER CO, 
| Add A Lumber 
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DO YOU TELL INDUSTRY 
HAS “B 0”! 


Effective odor control is a vital eo 
1 to any place of business. 

Iffects of odors range from nuisance 

gmp aggravating annoyance and the cost 
‘Bpecasily expressed either in terms of 

mest sales, bad public relations, or de- 

ining personnel efficiency. 

Internal odors collect everywhere, in 

same way as dust, creating a “tired 
osphere.”’ 
Why not write us for facts or a free 
wvey of your particular odor problem. 


IRKEM CHICAGO, Inc. 
6735 N. HONORE ST. 
CHICAGO 26, ILLINOIS 

BRiargate 4-8072 
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We Were Privileged To Furnish 


SARGENT 
INTEGRA LOCKS 
DOOR CLOSERS 

EXIT BOLTS 


For Citation of Merit Winner 
CHICAGO SUN TIMES BUILDING 


KEN-LEE HARDWARE COMPANY 


4820 N. CENTRAL AVENUE CHICAGO 30, ILLINOIS 
Mulberry 5-3220 


William Adams 


Engineers, Inc. 


INDUSTRIAL 
Air 
Conditioning 


Refrigeration 


Process 
VE. Piping 


3911 W. North Ave. 
Chicago 47, Ill. 


CApitol 7-7100 


Thos. Moulding Brick Co. 


165 W. Wacker Dr. FRonklin 2-1583 
FACE BRICK 
Citation of Merit Winner 
Chas. Bruning Building at Mt. Prospect 


Builder 
A. L. Jackson 


Architect 
A. Epstein & Sons 


CROUCH-WALKER CO. 


22 W. Kinzie St. DElaware 7-8010 


Mason Contractors 


for 


INLAND BUILDING 
AVON PRODUCTS, INC. 
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Chicagoland’s ORIGINAL all Copper 
NIT underground Lawn Sprinkling System. 

e Assures BEAUTIFUL Lawns, Shrubs and Grounds. 

e Sprinkles only when NEEDED — SAVES 40% of Water Bill. 

e Develops and Maintains DEEP ROOT growth. 

e Eliminates Human Responsibility and Human Error. 


Hy autur 
he pac 
ed for 


CENTURY 


ainties, 


trial 
EQUIPMENT CO, Be: 


per anc 


e Pays for itself in many ways. (Let us show you How and Why) Bis and ; 
e MOISTURE-MATIC Electronic Control operates at night through ° late Oct 
“moisture detector units,’’ SPRINKLES when DRY. Some of over onary | 
4,000 Industrial, Institutional, Residential USERS are: Automatic : and Fe 
Elec. — Avon Prod. — Federal Life Ins. — Charles Bruning Co. Fabricators & Installers Borat 
— Mars, Inc. — Wrigley Field — Standard Oil — Kraft Foods. . 
Recently ‘‘patented’’ NON-CLOGGING ROOF etary 
FAN ET| COOLING ann — AUTOMATIC — On in CAFETERIA inf 
- Spring — Off in Fall. incom 
e Lowers Indoor temperature 8 - 15 degrees. and M that ¢ 
e SAVES 1-3 weeks pay per employee per summer. was § 
e ELIMINATES external HEAT — ABSORBS internal HEAT. KITCH EN eviden 
e LEASE PLAN AVAILABLE FOR THE FIRST TIME. ee 

e If you have Air Conditioning — Operation costs LESS. : 
e If you buy Air Conditioning — Initial cost is LESS. EQUIPMENT ! Pe 
e If you use FANJET Roof Cooling — No summer slump. Users a, 
~ are Marcal — American Nameplate — Federal Tele. Lab. — ae 
Carter Products — Oklahoma Tire and Supply. 
30 YEARS OF SERVICE TO INDUSTRY 2240 Ww Ocd A : 

en Ave, 

MUELLERMIST IRRIGATION COMPANY 
2608 South Ninth Avenue, Maywood, Illinois SEELEY 3-0063 © heca 
Phones Austin 7-7806 Fillmore 4-7806 ments 
et oper 
continu 


J.A. ROSS & CO. 


4, 


ASPHALT & 
CONCRETE PAVING 
CONTRACTORS 


@ STREETS & PARKING LOTS 

@ EXCAVATING 
@ LANDSCAPING 

@ CONCRETE BREAKING. 
-@WATER LINES - SEWER WORK 


WE OPERATE 
OUR OWN ASPHALT 
PLANT AND CAN 
FURNISH EVERY TYPE 
OF ASPHALT MIX AT 


4551 W. CHICAGO AV. 


MAIN OFFICE 


ring 7-1122 


3147 N. CICERO AVE. 


§, mone 
L.J. GRAF 
e it and 


Construction Co. 


est. It 

General Contractors ab 
volum: 

Industrial and Institutional JF 2nd 
Builders rations 


n home 
lents in 
are he 
ion oth 


6327 N. Pulaski Road 
Chicago 46, Ill. 


KEystone 9-6700 


my as 
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m cred 
“4 Name You Can Trust” @set the 
ity and 
devel 
1. 

ROOFING CO. ith the 
Industrial, Commercial and Re 
dential Re-roofing. Flat Roofs, 
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to business decreased during 
dutumn. 
he pace of business was main- 
ed for a time despite these un- 
ainties, with employment and in- 
output continuing at rela- 
ly high levels in August and Sep- 
ber and prices of many finished 
Ms and services continuing to rise. 
late October, it appeared that in- 
jonary pressures might be abat- 
and Federal Reserve open mar- 
operations were modified to 
mn restraint on bank credit and 
etary expansion. By mid-No- 
@ber, information becoming avail- 
incomplete though it was, indi- 
that general downward adjust- 
was setting in. In response to 
evident change in basic eco- 


ic conditions, Federal Reserve | 


k discount rates were reduced 

1 314 to 3 per cent. (Subse- 
itly this rate has been changed 
per cent.) 


Other System Actions é 


ace that time, other System ac- 
shave been taken as recessionary 
is became clearer. Reserve re- 
ments were reduced and open 
et operations were increasingly 
continuously adding to reserves. 
§, monetary policy has contrib- 
to a marked easing in the 

and capital markets. This is 
rated most dramatically by the 
sharp drop in market rates of 
est. It has been evidenced also 
apid absorption of a continued 
volume of new capital issues of 
s and local governments and 
rations, and by a revived inter- 
n home mortgages. These ad- 
lents in credit and capital mar- 
are helping to facilitate and 
ion other adjustments in the 
my as well as to strengthen 
ind in important areas depend- 
m credit financing. They may 
set the stage for recovery in 
ity and employment as soon as 
t developments contribute to 


onal 


ith the great number of unpre- 


tal Reserve System must be 
wiremely alert to changes in the 
mic outlook, so that it can 
changes in monetary and 
policy as they become appro- 
and so that it can make these 
promptly enough to give 
the greatest effectiveness. How- 


ble factors in the situation, the 


Ventilating 
and Air Conditioning 
Contractors 


STEEL CITY VENTILATING 
SHEET METAL CO. 


9242 S. Chicago Ave. Chicago 17, Ill. 


Telephone: ESsex 5-7300- 1-2 


The Avon Products, Inc. in 


Morton Grove, an award 


winner, has Heating and 


Ventilating installed by: 


WILLIAM POPE 
COMPANY 


26 N. Jefferson St. Chicago, Il. 
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KAUFMAN & BRODT, INC. 


BUILDING SPECIALTIES 


228 NORTH LASALLE STREET TELEPHONE: RAndolph 6-3546 | 


QUALITY PRODUCTS FOR QUALITY BUILDINGS 
REPRESENTING: 


INTERNATIONAL STEEL CO. 
AETNA STEEL PRODUCTS CORP. 
BOURNE MANUFACTURING CO. 
J. G. WILSON CORP. 


FLOUR CITY ORNAMENTAL 
IRON CO. 


ALUMILINE CORPORATION 


NEW YORK SILICATE BOOK 
SLATE CO. 


Revolving and Swing Doors 
Hollow Metal Doors & Frames 
Plastic Faced Doors 


Rolling Doors—Steel, Alu- 
minum and Wood 


Balanced Doors, Ornamental 
Metal, and Windows 


Aluminum Doors 
Chalk Boards 


_ EVANSTON FUEL & MATERIAL CO. 


1320 Simpson 


Evanston, Ill. 


ROgers Park 4-9650 


is proud of their participation in 


HONOR AWARD 


AVON PRODUCTS 


BIQUE 


Since 1887 

THE OLDEST 
CONTINUOUS CALKING 
SERVICE IN CHICAGO 


SIDEWALKS 
WINDOWS | 
FLOORS 


Calking and Water Proofing 
Owned by J. P. Weekes 


OIL BATH HEATERS 
FOR THE PROPER APPLICATION 
OF RUBBERIZED ASPHALT 


SUperior 7-7744 


156 E. Superior St. Chicago 1 
if It Leaks Call Weekes at Bique's 


Peerling-Sheddy Marble | Co. 


4006 W. Taylor St. 


SAcramento 2-3510 


Suppliers of Marble for Honor. Award Winner 


INLAND STEEL BUILDING 


BOBBE 


COMPANY 
Painting & 
Decorating 


_ We are privileged to be 
associated with the 
Award Winners 
Baskin’s Store, Oak Park 


Evans Scholars Foundation 


911 W. NORTH AVE. 
DELAWARE 7-5543 
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while correct monetary policy 
pake a real and substantial con- 
pn to the national welfare, it 
wet do the job alone. 


High Production Levels 


he 2 objective of monetary policy 
iy to provide the setting within 

} the other elements of the 
n “eeay can function in the best 
ible manner, so as to bring about 
sustained high levels of produc- 

and rising standard of living 

Ball of us want for this country. 

me are a great many measures 

fall outside the province of the 

ral Reserve that have a more 
fina effect on one or another as- 
of the business scene. These 


€S fide fiscal policy, relating to tax 
ques and government expendi- 
as well as other economic pol- 


that bear upon freedom of 
tition, the levels of prices and 
s, and the like. 
all these problems of national 
mic policy, Chicago and its 
ge WHopolitan area have a vital part. 
que'sOpments in Chicago have a 
effect on the commercial and 
trial life of the whole country, 
ll as a widespread effect on its 
tial and monetary situation. 


Offsetting Adjustments 


economy are constantly ad- 

if one to another. At times, 

adjustments are partly or 

ly offsetting; at other times, the 

ant movement is upward or 

ward. The Federal Reserve 

m has.to assemble the informa- 

1g that will lead to an accurate 

| balanced diagnosis of the cur- 

business situation. If this chal- 

is met, the System’s decisions 

adapted promptly and appro- 

o be Bey to the changing needs of a 

he 0g economy and to fostering a 
value for the dollar. 


Y ¢ various sectors of the na- 


is evident to everybody that | 


Park Bthe cost of living as high as it 


lation! With unemployment as high | 


i, it would be very helpful to 
nd economy if the cost of liv- 
labilized at a lower level. Other- 
we might very well push the 

VE. @my up by all and sundry meas- 

43 and the result would be a 
t lowering of the purchasing 
tof the dollar. 


“THE TOTAL OF RAY HEAT & POWER INSTALLATIONS 
WOULD HEAT AN ENTIRE CITY” 


COMMERCIAL e INDUSTRIAL e DOMESTIC 


Ray Burners “‘A size for every job, a burner for every purpose” 
Oil Burners, Gas Burners, Gas-Oil Combination Burners, 
Packaged Boiler Burner Units. Sizes from 1 H.P. to 1000 H.P. 
Factory Distributors Authorized Sales & Service 


DAY OR NIGHT SERVICE CALL 


RAY HEAT POWER 


Cc O M P A N 


1122 W. JACKSON BLVD. 


CHICAGO CONDITIONAIRE CO. 


EXPERIENCED CONTRACTORS FOR AIR 
CONDITIONING & HEATING SYSTEMS 


A HAPPY SALUTE TO 1958 WINNERS 


BELLI & BELLI 
CONE 


BERTRAM A. WEBER 
SCHWARTZ 


N CHELL & ANDERSON 
RENNER - TURCK : CARROLL “CONSTRUCTION 
GEO. & WM. KECK r W. HA 
ee SCHLOSSMAN & BENNETT EMIL ANDE RSON 
AESS & MURPHY CARL ERICKSON 
LUDWIG MIES VAN DER ROHE A. L. JAC 


Hy MAN, ALSCHULER & SINCERE 


& AS: 
SKIDMORE, OWINGS & MERRILL 
HERBERT SOBEL 


2969 Archer Ave. 


ROBT: B FaSUE 
TURNER CONSTRUCTION CO. 
Chicago 8, Ill. FR 6-5400 


National Landscaping Co. 
: Landscapers for Chicagoland’s 
Commercial & Industrial 
Properties 


Rural Rt. 2, Golf Road, Palatine, III. TWinbrook 4-3560 


4 
BARANCIK, CONTE & ASSOC. 
SUMNER SOLLITT CO. ee 
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winning Chell & Anderson building. 


THREE KEYS TO RECOGNITION 


An owner’s vision, an architect’s creative skill, a contractor’s faithful 
and careful execution. All three contribute to the success _ 

of the Honor Award winning Avon Products plant, icone by 
Skidmore, Owings & Merrill. 


If you're looking for a solid, established general contractor, who has : 
a healthy respect for good design, you should check Chell & Anderson. : 


We have built hundreds of schools and industrial, commercial and { + x \ 
institutional buildings over 43 years. We work nationally, withor 
through architects, on competitive cr negotiated contracts. 


We’ll welcome your phone call, or a visit to our own Merit Award 


‘Chell & Anderson, Inc., Genera! Contractors 
N. Kedize Ave., Chicago 45, COrnelia 7-7500 
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Products, Inc., Morton Grove, IIll., Skidmore, Owings & Merrill, 
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